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EMPLOY NL-Nevw south 


a a ate 


Wales: 


After a geasonal drop 


BUIDDTUG & NON-RURAL TiDUSTRIES 


from the December peak of 981,100, New South Wales 


cmpLoyment (other than rural and female domestics :) in (ae 31949 ,stood at 
978 2/00 ,comparcd with 947,100 in January 1948, and 901,900 in January ,1917, 


Additions to the labour force from Army discharges, school lcavers,trainces 
complcting training and women not previously in wage jobs have not coped with 


the growins labour dcmand 
Likely to cagsc the Paes 
nine 


first months of 1918 
permanent arrivals 
tcnding to incrcasc AUS 


persons from Europe anon. 


misrants from the United Kingdom. 


J-1 


to jobs in New South ialcs 


or 
shortage in 


1-1 


the post-war years, il.grotion however, sccns 
some branches ustry. During the 


rom misration to Roe (cxccas of 


if aiaalal 


the cain r 


over dcpartures) avcraccd about 9 900 a month,iaith the rate 


Big to reccive apout 100,000 displaccd 
the next 18 months, and probably a wilar nuniber of 
About 3 3000 displaced persons were directed 
the tcn months ended January ,1949,and mich grcatcr 


tralia czxpccts 


fal 
shi 


aka 4 


nunbors could be placed imacdiot cly, At the ond of January,1949 about 37,500 
vacancics wore resistercd with Comnonwoalth Employment Service officcs in this 
State (3l-,400 in 1948 ond 2),,000 in 1947 vith labour shortages spread over all 
major industrics in the Sydney ,Ncweastle and Vollonsons arcas as well ag 
country centres, 
EMPLOY? I; NE SOUTH WaLEs. 
(Excluding c ‘ cuiploy crs oe on own account )= 
See eee ee i ak Oe Pe oe a 
Month jC WAGE AD SALARY GARTERS IN EMPLOYMEN, Men from NeSell. 
|Rurol Doncstics [| All other Vage Sarncrs ___{in Armed Forces 
ne Hles [Fomlos(a)| sales {Fomies | fotal rec 
1939 = duly | Lt (Cb 59 | 550 ieee eee 6 
1945 = July eZEN Gs, 19 b Saf | 27 88 22h. 
1946 = July Lar) 20, | 625 | 2h 868 dy 
Aon] = Jaly l26(b): Gi. = 253 | 930 2 
! 1918 = January | 690 | 257 | ol7 ie 
July | 34¢b)! 702 | 263 | 965 1), 
Deccniber 710 Pilg 984 4), 
ee ee ee Lene 


a Limployed in private houscholds 


Prineipal inercases 
im Poctories (14,500) ,building 


in cuployment between Jamuary, 
A 1 ne \ 
and construction(5 CO). 


vanually in jinrol.pormanony 
ens, 


C3 


NSC GieG omce a 


cmpLozrces 


1948 and 1949 occurred 


road rail and air trans- 


port ,commnications, and re sail ond wholesale trade pout cmployment in some 
basic industrics such as coal and other mining, shipping and stevedoring re- 
mained stationary. The scasonal inercasc in retail store starfs bctween 


Octover and Deceniber 1948 totalled 7,000 comparcd with 


| ,000 age} 19h7. 


‘ 
as 


G gia emplen mcnt petween July,1939 and January ,1939 


Proportionally the inerc 


was heavicst in factorics (6576) an md the transport croup (50%) ,while the srowth 
in building ond mining industrics was only about 10%. 
TOTAL GMPLOVEES IN MATIN TNDUSTRIES-iEV SOUTH WALES 
Murbers in thousands, 
ae | 8) edie Wane Tramspors ConacrooPs rofesg'l Total 
ee ee ee é& Con~ Quarry & CommuRotadl and {& Perm ‘Other ‘Wage & 
eG struction; ine ication ‘Trade Pinance sod | (a) Salary 
Servic- amiers 
7. LO = TENS eye LP ey ee ee ae te 1S » (b) 
oe eA 5 eS BG B00 | 6765 «| 105.7 7 Glo Gora 
| 1945— July , 302.3 Ble 209 10035 Glel | Doe, | 1%5a, Oba | enue 
i 1946— July 32250 16.0 Zag 11Oee Olea f2eo 13055 479 e6 coca 
194J= July 3h2.5 58.0 26.69 445.5  “O7e5 | Wou0> 41100 4G0.2 | ooo 
19)5= JAD» 3h, «6 5805 Miao ears) oA re) 6” eo 123 es) { Tous | Gat 
July GD ope 62.2 Eo) oie G22 = "O25 STD 1 hime  oGbe9 
Deer, 55044 62.6 Las) 12254 99,8 , S500 10558 | 78.5 | SC 
19L9— Jon, 559 «1 OES: Al a2 WZ 2a Olis? ) BGet 1416.5 178,47 | S785 
Inercase 
Jon'hS=Ton.'h9 11.5 540 055 19 DaOa. eee 5n2 1 Ont | 5456 
Peree:nt a a le se A 
July! 59-Jan.'h9 id « O Bed Zyl. LA 1 ues) 18,6 10.8 -16.9 ; 280.8 
Be 1 8 | 3 |B) Om 
(a) Revised, July 19k7 onward. 
(b) bxeluding rural workers end female domestics in private houscholds, 


es y wae 


Forale tfactory employment declincd scasonc aay during Jonuary 1949 but mle 
empLoyincint aneweased fad the total reached the now peak of 359,100 a% the end of 
the month, ein the past twelve months factory cup oysacitt cose by 11,500 and oll 
eave classes oxcepting the food industrics sharcd in this inercasc. Comparing 
; 1959 ond rey 1949 factory aca aad rose by 6655 with increases of 88% 
in oe chemical and motal industrics and approx.505 in textilc,clothing and 
woodworkins factorics. 

SOTAL FACTORY EMPLOYERS (a) ii) SOUT Vis. - Thousands. 


Fostory Class eee on Mewes | i ee ee 
Bes Paps ey ‘duly jJuly jJuly Jan. | es Deer \JONe 
Bricks ,comont,floss,ctc, | 12.5 De JO,eo tae | To. SP esOn yor toe a6) to glee am 
Ghomicals paints ,ctc, | BeOP 4265 tte | 160 | 41.6 eee 153 | 4565 | . 
Mictal trades(incl.vehicles) | 81.3 145.7 138.1 :147.5 MiGs Vo1ee | 150.5. |. 152ed 
Text Lucs Peddie Fe). pee AOic9° | Otay yO Otel a | 
Clothing egal bet 5969 ileal 1269 i Det ' IIS leet 
Food drink and tobacco P26 gol 8 Sls | oer 6001 506s" | 57466 | fae 
Sawmills ,woodvorkine ,furn- 
iture, Hee Osh) AOWO 1 ho | ogo) O24 | eee * eee 
| Paper printing rener PGs toa POR 4 ae B04 2007 4 21 ea | 
L Orthe thor factories Be 2 26.4 LL 2661 a Oi Pal eel 
All Pactorics = hicn 58.8 | 216.6 239.7 —a65°7 “360.2; 265.3 | 265.9 | 200e4 
Vonen 59) Bb u7es Boat bo B68) Cah 91) Oo es 
ee ree BRIE | 502.9 1522.8 | NL al 556.1, ers sae 
a) Excluding workine proprictors. 


COAL PRODUCTION = New South Yoles 
Coal production was resuacd on the 17th January and output up to bie end 
of February totalled 1.47 mill,tons,an average of 245,000 tons a week vhich is 


about equal to autput in the same period of 1918, 


He OF COAL EW SOULH ° (ALES sana thousand tons e 


: ei e  voarky F Average |_ es ees Pee Period. xd _cndcd Pe 

ae 9 19357- sD Li Sc ae T9e? . 19LS. Ty 202) iS 26-2aLS | 

| Unierground — T1025. 1050: WiOs72 sO so7 w= © gece: aca Pear 6! 

LASSE Cae in a 156 so oo ee ee eee ene 
Total 10 Pio 41 5186 11 Bes ‘| ie 1 kT Tages 


ne a 


Because of yhercas xed indus SEAL’ Poquircncnts and Lnsuiricicney oF supplics” 
from Now South Vales other Australian Statcs inercascd their share in the 
Australian output of black coal from 17a in 1937-39 to 24% in 1947 and 1918, 
but even so their inports of Lew South W alcs coal rose from 2 million tons a 
yoor to 2; million tons, Victoria and South Australia being the principal 

importors, Quccensland output in 198 Was below 194.73 when fully developed the 
Blair Athol open-cut is cxpectca to yicld 5g Million tons a year, Production 
in South Australia (Leigh Creck Puen “ostorm custralia and Tasmania and 
brown coal in Victoria were at record tevols Siem, 4\S) hes}: 


COAL PRODUCTION, su Australia , qn phoussnd TONS. 


he A a A A A AE RC: Na ne ant A a Nn A I ae OD 


\ 
average 1 Oe 591 1946 | eid: eee eee i940 | eer, 


acc: Ono seas ' 


New South Vales 10,215 | 11,186 | i 05 «| 445721 | 
Gueensland 151k 1,569 1 56074) Se ae 
Western Australia 572 | 6d. 3 Tale a 7h3 
Victoria | Ble | 192 | Wes eae 4 Tpke 
| Tasmania | 91 158.7) 150.4 181 
South Australia | tae ae td Te Se ee es ENDS eT 
~HOTAL COLMOITE 12 4,30 L 42986o 0 tee oS 


15) 35 es S, : 
' i 3 H ¢ 
| Vietoria Fe | 5,707 , 6,160 , 6,685 


- en a em 


__ (Includes oy omner—built & houses , but 
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Quart tor cndcd (a) 


es 
NEW BUILOTNG - New South jales 


et ena 


Tne number of new houses and flat -units oomplctcd in New South Vales 


ase stcadily to a post-war reoord of 5, 


1.23 


in the Deccmber quar’ cor of 1918 


r 465 more than in Decenber quarter 1947, Completions for the ycar totalled 
18,0) (17,252 houscs and 789 units) ,comparcd with 13 ,556 in 1947 and 2 79 in 
1916.  Commencenenits showed a scasonal drop from 6,219 in Scptenber quartcr to 
59393 in December quartcr,19'8, During the latter poriod corplctions exoccdcd 


conmmecnecnents for the first time since the war, 


reducing uncomplctcd dyellings 


from 22,475 at the cnd of Scptembcr to 22,115 in Dceocubcr 1948, Conmmencements, 
than in 1947, Wy 
1948 was about equal to the 
comucnecments during that ycar, Complctions in 1948 cquallcd 1 
commenocmcnts in 1948 arc added, 
completions for the ycax camc to 45% of the dvellings in building, which is a 
Oomplctions in 1948 were 

equivalent to 81% of comacnecments during that ycar, comparcd with 6% in 194/ 


for the year 1948 totallcd 22,397 ,0or 14% sore 
dwellings romaining uncomrolctcd at the end of 


uncompletcd at the “cginning of the Be, abe 


slight improvement on 49) “f wnen the ratio wos 42%. 


and oye a alyal 1916, 


NE? HOUSES AMD FLATS, New South Walcs 


AUTHORISED UNCOMED ED art) COMMENCED | 


| 1946-Deo (vb) (6,180 7 41,290 7 45270 


excludes ; SONIC Tarm-housces ee: 
Total in ‘COMPLETED UiiCOMPLETED at 


ce nee 


on 068 | 


Ot, G10) 


aA 645 | 


Ve i 
/1947<Decerbcr | 6,973 164926 | 4,944 | 
: © 491.8=Marc h : 6 oe 18 > 89 | we fe | 
June | B),232 19,224 : 6,013 
Septenbor 7,782 20 627 ra 21 9) 
| ___ Decenibor SPS TAC en Wee | a 
“Your-1946 (6) 86,80 4600 16,810 
~1947 29 2.9 42,060 19 °585 
9b 30,983 18,089 297 


i 


4 


12) 


) 


Permits issucd for privatc houscs plus contracts ic’ 


Approximations . 


10, 186 | 


"Uncompletcd" include some houscs occupicd prior to conmplction,. 


he mumbcr of 


the number 


& military | huts: converted) 


beg .of period eae period building jin period 
45. 500 


3 3/2:0 
3,748 
5 610 
1, 507 
L574 
Dye 
ey 7550 
13 es 
18,041 


ond of period 
12,060 
48,089 
19,224 
20 ,827 
225415 


+ for Governnent houscs 


Completions in 1948 consistcd of 2928 Governmacnt-owned houscs and flats 
(Housing Comission, Local Government and Public Departments) and 12,524, 
privatcly—ovwned dwellings (Zncluding those sponsorcd but not owned by public 
authoritics). Of the 17252 houscs built in 1948 61% were ercotcd in the 
County of Cumberland arca, 1 b% in the Huntcr and Manning Division which includcs 
Neweastle and about 6 cach in the Ii orth and South Coast Divisions. 


During the 3g ycars sin bc ond of the war 


complstcd in Now Sout! 


side 
i) 
military huts convertcd into dycllings and o numbcr of dwellings 
i 


farms (525 in the 12 months cndod liarch,i948). 


PRODUCTION OF BUTLD TT 


about 
about 1,210 flat units were built, 5,536 


12,150 new houscs were 


Industrics supplying basic building materials i 
continucd to cxpand in 1947 and 1948, and production generally was above pre- 
war Levels but as yet insutficicnt for the greatly inorcascd demands for 
building and construction, Output of stccl ingots (1.34. million tons) and 
“in the ycor 1947-48 was 


stecl bars, rails and scctions (1. 42 million 


1G “tons 


BRIALS oD FITTINGS, NeW! SOUTH WALES 


eeu on. 


in New South Wales 


apove 19%; a5 ond Ae bus below the vartiine BO ume a 


industrial rcequircment 


wose by 155 miilion oe ae fron 179. cane ion in 1950-59 (52 


ifig., abtal 19:7) GO 552. i 


1 
iby super ft, in 1918, offsctting 
super ft, in timber imports from other States and oversca, 


wos 250 million in 1925-17 and about 322 million in t 
and then about 15% pclow pre-war, Production of terracovta Se inercaged. 


HeHbilss fslatorayy (exh 
from local logs) 
million super 


the drop of 135 million 
Brick production 


the calendar year 1918, 


from 19,5 million in 19)6-l7 to about 23 million (plus approx. 5 million 
ecment tilcs). Pibrous plasvcr wae oil paints 
less cciacnt and asbcstos ccmont sheets were mde in 1945 thon a 1947 6 


show 


similar 


roils. but 


: 
or | 
: 
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__PRODUCTION OF BUILDING - AiD ) OTTER BASIC M MATERIALS, _iicw South Vales, 


Unit in a0 Xoar ¢ ended Junc ~ ‘Yoar ¢ ended Doo.(a) . 
Produ ot iallions | 1999 19M AGT AGW ADIT AMT 
Pig Iron | ons. , 4,10: oO 185. 0,93 14,03 0.98 — 0.93 | 
Ingot Stecl _ tons Ua ete O5" “AN eO2 Ades Fg es 1575. | 
‘Stecl Rails ars ,Scctions | ‘tons OF) goo) “lett bel? tase | pag 
|Timber ,Local Sawn, | Supelts 179ah 2525 11300. 9 3520.8 -32he | 33lne 6 | 
Bricks | | NOs 579e1 hh, 61249. 5 505. 9 279, 1 | 5216 B 
Tiles ,Pcrracotvta LN ee. + 2ON 125-2) 495 Oy 6.) 2053-1 ay 
Conon | tons (452 324 (393 | ddl 154 | 435 
Asbestos Ccoment Shcots (Sdwase: 555 WTAE Se, 7/ Sy @ Oe. ep) sae 
Fibrous Plaster Shects [Sqyds. i 2.7 Pee) See 35 6 Lig sag eee 
Se ee ee el, is 2408! 1e5r, iG 1 mane oe 


i 


‘ 


i 


—— 


Yoar|_ 


AOL 


mr 
1948 


tee ey ne te 


ee a 


or subject to revision, 


See Tor ‘ehe Outpuc Of building fittings hove been collceted by the 
NSelle Depertincnt of Building Matcrials sinec 1947, ‘hoy reveal a considerable 
Y 


risc in the production of stoves, wash-boilcrs,baths, clectric bath-heaters and 
Aasins during 1948. 


_PRODUCTIO. OF BUILDING FISTINGS New South Volos, in thousands. 


_GOOKING STOVES SAT TEATERS | eee _SEORAGE SRATERS | BARES cal 
Bloctric Gas fucl Hicotric Gas _ lRucl |Glectric Gas ‘Forr,Cast. 
EG 1s Oue (2956. plAee | Oo 260 1 Fino 
OSS ST 4200 O03 2 e {5165 oP es Laermer oe ed 2S oe 


_MASI BOILERS 


A A A a 


BLloctric Gas Fucl ‘Fer 


oe wee =‘ 


gacth | Fort. Cages | | Barth, “Sta inloss Stcc’ 


245. 20.1 5200 ee (SGeiod BOse-— Oo) MORE eS pas 
poe we eee ee Wee Lees ae) eo cO ee | Nees oe 


Statistics as collcctcd by 11.8.1, Dopartnont of Building Materials, 
GAS AMD ELECTRICITY = lew South Vales 


Gas production in New South Voles rose from 15,302 million cub,ft, in 
1945-16 ond 16,74, million cub.ft. in 196-47 to 18,093 million cub.ft, in 
1 ONT —hS or 702 above pre=war, Gcneration of clectr Loity inorcased cven more 
from 2,632 million kwh in 1945-15 to 3,546 million kwh or nearly double the 
pre-war output in 1917-18, The Sydney Coumty Council ond the H.S.j/. 
Departinent of Railways cach producc roughly a third of the clectricity 
gcncratcd in the Statc, and the balance is supplicd by a nuxber of smallcr 
undertakings. The combincd gas and clectricity consumption index for the 
Sydney arca rose by Te am 19h ee to 7lfo above pre=wor,. Consumption of 
gas and cleotricity in Jonuary, 1949 was 10/5 above January, 1948 when scvero 
ravloning WaS in rorcc, 


GAS AMD BLECTRICIGN PRODUCTIO® & 2 GOTSUMPUION , .cw South Wales 


RIES ROE, Se ee 


"New Sow South alicen Production _ Gas & Elcotricity Conswpt tion, 
LE ee CC a ae ee Seasonally adjusted Index. | 
Year cnded June ruill cub. ft. m1] icvwh, 
Averace 1937-1939 10,650 Tye OT 100 | 
194 5—h6 153302 : 2 gO02 4h7 | 
1916-7 16 7). yee | | 164 
197-18 18 ,093 5 9516 17h, | 
Month j : 
4 91-/-Dceeriser 1 119 271 | 477 
19).8-Jonuory 1,296 ! 265 166 
Noverbcr 1 522.9 BOD... | 185 
Deccrber 1 di 298 . 483 | 
= \9u9—Jonuary eee ge ee ee ke 

DDI STAD DISPULES . = NaW SOUTH WAGES 
Tne disputc at the Captain's Plat lcad-zince. mine ae minor disputcs on the 


coalficlds caused the loss of 13,000 imn-vorking days in January a 949, Only a 
fow short disputcs occurred in other industrics dux Aue that nonth, 


wee 
DDUSTRIAL DISPUTES ~ NEL SOUTH TALES. 


panne rt A A AR: — 


a nf 


; dnmual Oth | pee ee 4 

Averages [Mining |O'F | vont (enmeneee seer: Hog 

ie Siployment ; Total | Averages Exploynent | Total 
7957-99 ath | 170 TO On 1937-39 | 0 1h. a 


‘ 


1DLOm1 | 483 | 328 DSi ty Se Oy aes 61 | 9h. 
FOLD...) 630 ; 122h9 a ar 1948- January / 49 6 be By so 

Woo Wy 5299 oh - "GAT / 916 April-June | 28 6 3h, 

1947 392 | 735 tt 2 | July-Septcrber, 32 23 | Be 

1948 (a) 50k 1 258 462° Oct.Decerber 64 oy es) | 90 

| CEE A Se te ee ee eee 


a) Subject to revision, 
NEW SOUTH VALES RALILIVAYS: 


Railway passenger traffic in Janary,i919, (22, 6 iillion passenger 
journeys) and in the scven months ended January (153.3 million) ‘was at record 
levcls ond goods traffic for the seven months (10.1 million tons) ws also 
very high although slichtly bclow 1947-46 when wheat movements were heavier. 
Heavy traffic and the rise in fares (as fron 13/8/u7) caused an inercase in 
gross carnings from £17.9 million in the scven months of 1916-17 to £21 million 
in 1947-48 and £23 million in 1DL8=L9 5 put working expenses inercased at a 
faster rate ant the surplus on working account fell from 3,79 million in 194/- 
LS to £3.27 milion ain 1918-19 (seven “nonths) Intercst and cinking fund 
charges which are to be net from the surplus on worlsing account and from the 
Government contribution of £800,000 totallcd £7.15 million in the ;car 
1947—1:8 
ath 19393; passenger 
; pas arnings rose by 107% 
ase in the suxplus on working 


Comparing the seven months ended January 4 
traific inercased by 3&5 onl goods traffic by 25 
and working expenses by 140%, leaving a 9%) inere 
accouirt , 


NEV SOUTH WALES GOVERMENT RAILS, 


a ne 8 et ee te ee me 


a. "Seven di Months ; cndcd. JOnUaLy « aaa os _,_ Mon th ¢ or JONUILYs 
| Year , Passenger Goods (excl, Gross ‘forking , 1 oe “Passenger Goods (cxels, 
ies _ Journeys - Livestock 5 pornings — Expen eee 13g Journeys: _Livestool) | 
| Millions . imill.tons fnill, oly | ec millions  xi2ll,tons: 
ie ee 8.10 14,17 8.17 | 3,00 1663 1.05 
| 4947 15007 + 945h. V7 aOlins dea 56d 21.5 4626 
| 4948 152,0 10.23 20299 Vine) eae 2166 SPN ay 
i 1949 oY) es OOF. fh Pe bea 19. LO. hs a eee oe, feces het Pee 
a) mxce SS OF ¢ross Carnings over working OxpCnscs} 3 excluding Govern nei” : 
contribution of £800,000 for developmental lincs,. 
MOOR VEHICLES REGISTRATIONS - NEW SOUTH 5.UGS, 
Registrations of new cars at 9237) ond commercial vchicles (672) in 
January ,1949 showed a scasonal fall comparcd with the high Deociber figures 
(1 9105 and 1 2045) but were well above January 2 1948, The number of vchiclcs 
On Ghe State register reached the new record figure of 365,500 at the end of 
Jamuary ,19493 this included 226,100 cars, 133,000 lorrics ani utilitics, 
1,500 vans and 4,100 road tractors, 
REGISTRATION OF MOTOR VEHICLUS , NE SOUTH WAnuS. 
cre 
Stecare CIVILLAY VENICLES 
| Porioa. Bias eee ee ae nO CR wl 
! Cars Lorries | Totad | Cars | Lorrics Total | 
: a aan ney ee ape Co) aes Seca 
| | 000 ----F~ G00 I~ 00 
| 1937-38 (Ycarly | | 
AveLOEG) ease! 225551 9 4689 92,020) 21250 | 72k | elk 
/ Yoar = 196 vies ao Dea = | 9087 | 19504 | 108.8 | 30hy2 
| 4917 eels g 242 hops °066 be 2altS | 920549 © 1+ 4215 330, 4 
GUE gesei 21,002 10,875 (32,477 | 225.4 |. 138.6 361,40 
| Month —January-1948' oye ee 5L0 , dyldd. | 206.7 | 125.4 i 3394 
Gommarye919| 1,237 67221 44909 | 296.1 0 1390, 5056 


ee ee 


ihn toe end of yoar (b) Inclutine utilitics, vans an. road tractors, 


bes 
PART 11: FINANOE AND TRADE 


TRADING BANKS - Australia 

Trading: bank depgsits in Australia inercased in January,1949 by 
£11 million to £791 million (this fisure excludes a statistical adjustment of 
&9 million made during the month) ,making a total increase of £112 million in the 
first five months of the current export season,compared with only fl, million in 
the same period of 1947-18 and £11 million in 1938~39. Exoeptional export 
returns and capital inflow from oversca are the principal factors in the ourrent 
Cxpansion of dcposits. More than half of the scasonal inercasc in deposits were 
rodepositcd on Special Account with the Soutnonea th Bank which in Jamary ,1949 
totalled £321 none equivalent to 41% of customers! deposits. High rural 
incomes have reduced scasonal credit requircnents; between August ,1 948 and 
January ,1949 trading bank advanccs rose by only £10 million (taking account of 
the above-montioncd statistical adjustment) ,comparcd with £44 million in 194/7- 
48, As usual after the holidays notes.’ flowed back: to the banks and their gasp 


items rose by £4 million in January, 


NINE TRADING BANS - Business within Australia, 
Cin ieckly A Averages ~ & milion 


[Deposits at balanccs’ Advanecs Public Special Troas Rats. fe 

Month | oredit Gt. Aoue to. || to Sceuri A/c .wit bay -ury Cash PSs ee 
| ‘Customers .Other ‘Customers <tics C'wth, | Bills Itcms' Ad= Special | 
oo! oe ems oe Bank | =: ____wanocs Account 

| on ; ae. /o 

11939-January | 521 ae. | 262 19 - be Zl oe ee _ 
'1946—Jonuary | 64. 1 4 } 209 147 255 p Fe de eo 38 
19kf-January | 642 ae | 26h, 8 268 ot ae ee 
ee eit | 629 3 Prsce 76) 2g” ae a L9 38 

December | 669 11 P3556 62 259 (. 4 2 Ak. 50 59 | 
M49bG-Januory | 673 13 ee ee SO ee 39 | 
Augus 688 36 | 362 " 60 272 DAD 56) 55 LO | 
Deceuirer | 789 26 ere 4 305 9h Or ities, 39 | 
wAgugeJanvery 791(a) 28 315 (a) ede | pe PN ee eee 


(a) Following a tcchnical adjustincnt in bank roturns, dcposits and advanecs were 
reduccd by £9 million as from January ,1949, 


Deposits in trading bamis in Ncw South lales (9 principal banks) in ee 
woe 297/55) mblilakoye alia 9\ (No, comparcd 3 wien. 3.55 %e2 million in 1948 and £246.6 
million in 19147, Advanecs amountcd to 5140 million in January 1949. 


SAVINGS 3ANK DEPOSTUS 


New deposits with the Co;monwealth Savings Sank in New South Valcs 
fell from £14..7 million in Decembcr 31918 to oe. 8 million in Jonuary 1 949 ybut 
withirawols also dcclincd (from ¢ 241,08 Million to 612,41 million) and there was 4 
net inercasc of £640,000 for the month, bringing total savings balanccs to the 
new record of £238,6 million, Ncw deposits execeded withdrawals by £2. 4 
million (and £3,81 million interest was credited )in 4948 after falling £6.93 
million short of them during thc previous cightccon months, About £27 million 
eee value of Savings Certificates were outstanding in New South j/alcs 
at the end of £1948, Deposits with all savings banks in sustralia totalled 
£690.6 million at the end of January,1949. 


SAVINGS ; Salk, DEPOSITS, _(Eiil Lion) 


sow Sot Halles "Wound Bapoat ts 7 

i Period Deposits! iii iiravels Le $ Inercase() ; Interest ,_ Cha OF Peyuod | 

= _____ lodged | mde | jor decrease (=)' added NaS eit. | australia 

1 1938/39 Jaly-dung Te eae -0.6 te Oye | (ibe 
1945/46 July-Jund 191.3 | 156.8 |? Dued 306 236.3 | 663.6 | 
4916/47 July-Jund 159.2 | 167.9 eee brie 251 4 660.0 | 
4947/48 July-Junc 161.0 | 159.2 lathe ers 2571 -O 681 «3 

[491¢/48 July~Jon. 95.0 ! 95.0 | ~ - a Se 

oe, 98 ee eG 6906. 


19h-7=18, 

ee ee SOU WAS FCCOUIMS (Co mdiaons))) eee, 
Actual 7 mths (istumte "~~~ ~~ ~~ ~aAetual 7 months sstimat 

Ttcin enaca January | Sear Ttcm ended January — Yoar 

“TONS 9S 19S Tons 19k 19LB—1 
From Comaonwoalth(1) | T1207 266  P 26,9) hee pent CHa soo 40 Sk aes 
State Taxation 5e2) 569 3 9.6 Other cx 
Other Govermacntal io a 9.7 ' Governmental t7ea- oe DGG. 
Railways 2069 | 22.9 | 38.6 Railways 17 gh P19 E8 5540 | 
Tram & Bus Serviccs legen) ley 9.0 ' Tramé& Bus Serve 4406 °° eT 8.8 | 
ij gydney Harbour ssi, 08 009 | ek Syne Harbour | Oh | 0.5 009 | 
ORAL REVENUN 7.4 T5261 9542 FC TOLL SOMO Wb 152.9 Tel 


H 
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MEW, SOUTH WALES ..CCOULTS: 


State revenuc for the seven months ended January ,19)9 totalled £52.11, 


million or 75,08 million more than for the sam poriod of 197-8, principal 
inercascs being in Commonwealth tax reimbursements (£1.62 million) ,Statc tax 
revenuc (£670,000) and in the railways (£2, 03, million) but the latter was 
offset by a risco of £2.) million in railway cxpcnditure. Increased revenue 
from tram and bus services (£190,000) and Sydney Harbour (285,000) exocedcd the 
rise in expenditure on thesc accounts (£110,000 and £47 ,000 ,respootively) » 
Departincntal expenditure was £2.12 million higher, ‘otal cxpenditurc for the 
scven months cxcccdcd revenue by £820,000 in 1948-9 as against £367,000 in 


T) Reimbursement of taxcs,payments towards intcrcst ,hospital bencfits & controls 
administrations 


Loan f fund cxpenditurc on wor':s totalled 210,07 million for the scven months 
of 1948-19 comparcd with £8 .O7 million in the game period of 1917-48, 


PRICES Iv AUSTRALIA 


Sharply rising cxport priccs, some rclaxtion of priccs controls ani 
the shortcr working weck contributed to a substantial rise in the general 
price level in 1948, The retail price indox (4C" Scrics Sydney on basis of 3 
vrcars cnded June 19392100)" Thad T beon kept * at about 30% above prceswar betweon 
1943 ond 1946, then advanced to 138 in the December Hees of 1947 and rose 


by 9% to 151 in December quartcr,1948, Principal inercases in 1948 wore in 


the food sorics (17%) and clothing scrics (1%), Ini mesomee quarter 1948 _ 
the food indcx wos 4%5, the clothing index 1225, and the All Items index 51jo 
above pre=war level, ‘he basic wage (odult males Sydney) rose from 2.1.0 


a week in February ,1939 aml about £5 a week in 4915-16 to £514..0 in February, 


4948 (including special increase of 7/~ granted in December 1946) and £6.40 
in February ,1 O19 


There was a rise of 14% in the wholcsale prices index in 1918 to 78) 
above pre=war, duc principally ‘Onde agers textiles, metals and foodstuffs. The 
shorp post-war rise in cxport priccs nas moved the ters of trade in Australia 
favour. Over the war ycars import prices doubled while export prices rose by 
about 40%, but sinoc 1945,46 export prices have risen much more than import 
prices; during 1948 the incrcascs were 2 % and &% respectively, bringing 
export priccs 2313 and import prices 185% above the pre~war averages. 
Comparing December ,1948 with the pre-war average, inercas cs in export prices 
vary from 345% for wheat, 3005 for wool, 380); for basc mctals and about 520jo 
for tallow and hides, to 13% iors Me and 156 for meats y and the prescnt 


gold price is only 22 above prewar. n 1948 prices of wool rosc about 1.055 
and of non-ferrous metals about 34. 


PRICE IMDBXES - AUSTRALIA - BASIS 1936-37 %o 1938-39=100 _ 


———Heacnber metail Prices ! Wholesalc Prices | Export Prices Import Priccs 
a J | erode (0) 
1913 . V2] ; 1359 i17 a5 
1945 j 4 27 | 410 | 414 | 202 
196 131 142 ieee | 228 
1917 133 156 | 272 268 
ee NB 
(a) All item “"C" Scrics, Sydncy P33 Commonwealth St Gatistician 

(c) Coimnonwealth Bank Index (da) Subject to revision 
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There were riscs of 10% and 126 in the AUR RAAD rotail and wholesale 
pricc indexes between Scptcnber quartcr 1947 and 1948, comparcd with choo of 
&% and 14% in the corresponding British scrics and 8 ani Ss in the tite Bae 
Botvecn 1937-39 and Scptcmber quartcr 1948 the Australian retail price index rose 
50%, the British 45% and the American 75. In cs same period the A eae 
wholesale pricc indcx rosc 75%, and the british and American indexes over 100%. 


Se 


REMIL TRDE (Large Sydney Stores) 


Comparing 1948 with 1947 ,inercasc in retail turnovers of large Sivdnacy 
Suorcs, Geli! from apous 20/3 in Jomoary~August tO ah * in Soptcmbcr-Octobcr but 
rccovercd to 20% and 15% in the following two months. The value of sales for 
the year 1948 was 16% above 1947, comparcd with increases of 1% in 1947 over 
1946, ond 32% in 1916 over 1945. Taking into account price movomcnts as shom 
by rises of 17% 4 and 12% in the food ae se hoeene retvaLl ee indexes in 1948, 
it appcars that the reid volunc of rotail sales did not incrcase appreciably 
in 1948, though the valuc of turnovers Seal to rise with higher priccs. ~~ 
Stock valucs increased by a over the year as comparcd with 33% in 1947 over 
1946. The rate of inercasc has slackencd in reecnt months and now docs not 
excccd the rate at which prices arc rising. One can conclude generally that 
whilc the post-war growth in physical turnovers and stocks in retail stores 
halted in 1918 does rcmeincd at the high volume of 1947 and tere in excess of 
pre-war levels, This is showm by the Comaomvcalth Bank's”Retail Sales index 
pascd on 4930-3924 00 Wiich has fluctuated betweon 200 and 266 in recent months. 


RETATL GRADE = LARGE SDiNeT STORES. 


Porcentage ‘ainerx scase on gamc poriod of > rovious nies 


ae ec ae ee, ee ee a 
- _ em ita SD Se a oe eee ees ae Oe we ce ee ee ee 


| VLE Ors SARE 


ee ee ee eo! 

% i Yo % | | 

July : 26 | -6° 12 507" | July 

August 15 4 19 august 

Scptcmber a2. | hs 2 September 

October 28 | 25 h October 

| November 14 g) 20 iovenber | 
pee coca aes ee ee ee SB ee 
| Inercasc twelve | | Increas twelve | 
| months cnded (2 52) ao + 416 | wonths cndcd ph 7455, 2h | 
| December Do ee ee A ee RE cc a ene 2 eeechy ol | eee 


OVERSEA TRADE - Australia 


High cxport prices and comparatively large shipnents of wool, whcat 
and flour raised the valuc of Jsustralian exports by £106 willion from £200 
TALL LOR son Junc= January 91 91/~ -18 to £306 million in the samc period of 19)8-h9. 
Merchandise ipo’ gs at £231 eae were £46 iillion greater, and the 
neremrdisc Caport | surplus inercaged from £14. million to ae yillion ,cormpared 
with £6 million in the sanec ae od of 1958-39, The export price indcx,based 
on a pecewar average of 100 and 3 ccluding gold, was 291 tn eee eae A9u7 and 
371. in Deecmber s1 94S yvinile the import pricc index (Comaonwealth 5 a) rose at 
a slower ratc,from 268 to 285. 


OVERSEA TRADE - AUSTRALTA  _ es yillions ~ £40be valucs) 


meee ee eae ae ee 
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4938=359 AON - US. tials 918-19 
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Particulars 
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| Merchandise: Exports cls > ACES. 505 65 
Inports es see LET eel 29 eae ees 
Export Surplus ne ai Ine 


| Bullion & Spociciizport Surplus 9-6 al 0,3. 
| TOLL Bisox SURPLUS i5.8 = x ie Oana) 
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Shipments of wool ,wheat,flour and sugar in 1948 yore considcrably 

above 197 and. also above pro-wor levcls; although buttcr exports coitinued 
to dceline exports of other dairy produce tcre pointaincd, Bxports of meats 
and shecp skins were well below 497 and 1938. Primary produce still makes 
up the bulk of sustralian cx ports but more is now being cxported in proccssed 
Poria (scoured wool ,tinned ncats, Leather). Since beforc the war exports of 
toxtilcs woachinery chemicals ond other manufacturcs also have inercase 
slichtly. flextilos,cila, sictals and machinery make up about two thirds 
fustralian imports. 
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_ EXPORTS OF CERT rath COMMODITIES USTRALLA 8: Six 


Months Ended Decor. ber 


r — oe 
ys or _Quantitics (millions f ~ Values (4uillions) 
a “Unit 1958] tol 15S 1938 toMy 
lea lb, 125 | 513 165 TeAgae Wed 8762 
Pe Gourcd ctc, LDs 58.) 260 Vee sh 269 1149 1641 
| bushoL 1h) 10 57 | 58 667 31 68 
se bon Flour lb. 65h. 703 936 Pesce thee 20,3 
| Butter Be 142.) 8 ao 1° 6,6 | 6.5 | 9 4059 
| eat-Frogen (a) Ds Pie atone 5.8 | Ta 5 alt 
a: Tinned Lb, 7) 50 55 | Ose | 5—4 bg dt 
pense sie ep aye 7 6 h. | 1.5 | 367 3,0 
Oo i 2s Sul 7 Cres 0 ar cel 
Lead tone POL PRO, 08 2 0508) 5 Oat | el tl age 
we Rectan an eacteng ee esse ee ee = ae 
Import trade is being shifted from dollar to sterling arcassizports fron 
British courtrics ,oxcept Conoa,rose from 50 of the toval in the 1947 poriod to 
6752 in 1948 (520 in 1938)am imports from the United States and Canada fell fron 
327 to 11° 72( 28) in 1938), British countrics ,excluling Canada ,took 6% of oxports 
in 1947 and 60% in 1948,ond the Unitcd States 9 and §3 ,respeo tively. Shipncnts 
to France and Italy inercascd oonsidcrably. 
REAL | se WE TR RaTSaCTIONS - Now South jales, 
The ve aluc of roperty se = (as show by transfcr docunients) rose from a 
pre-war average of 36 t rillion to £57 million in 1947 ond £59 million in 1918, 
and the nurbcr of individual transactions from W.,375 to about 80 9600. During 
the six months since restriotions on sale of vacant urban lam WOr0 lifted 
(Septexber 71948 to Pebruary ¥ 91949) % the nuiiber of transactions rezistered has 
inercascd by 8% over the sarc period of 1947-3 while the registerca value de 
clincd ,which sugsests thet sales of vacant land comprised a larger proportion 
of the ene The gale of new norteages registcred rose from $6 willion 
DA TON, CO SjteD Ji tom an 1946, indicating inercasing recourse to nortcage 
finance for real estate transactions,but the proportion of rcgistered nortgages 
to transfers in 1948 (53)vas still bclow pre-war (66%). 
<2 wy Sos ee A CONSE OEE ees | 
(ge ree Ueee en et. Morb arcs Sadies ___ fia lort gages 
Yoar j|fransact. Gonsic-  Consid- Monwh '!Pransact- Consid~ | Consid= 
Lo | ions. oration oration tons oration | craton, 
lo, Benne Gees Noe eeFoab ab Samal, 
‘div e1936-38 | DEEP Y 9) 564114 23076 1948 January br Slave) p89 | 3067 
| 4946 | 81,196 :° 50.68 21.571 February 6,103 | beS2 | 2.40 
4947 1 (605592 Diwes 25.99 1949 January 6,098 held | 2420 
‘AONB 80,597 90KB 1G Pobrunry | 6,504 teh | 28k 
t 
SuDNEY STOCK EACTANGE s 
Prices for industrial and retail shares cascd during February, and the 
imicx for 75 shares Gcolined from 259.4 in December ant January to 258,3 in 
February. This is the lowest point since Scptcrber 1947 though still 13% above 
Decernber, 1946 when res ee on sharc tradings wore lifted, icakcer oversea 
share markets and reduced local demand were factors in the rccent recession, 
Only insurance sharcs continucd to risc and reached a new peak level in 
February. 
INDEX OF Stiuta PRICES - SYDNEY. 
Prices of Ordinary Sharcs (exel banks ePor voluc=100 
_ (Compiled by NS Govt Statistician) 
ii Moanufact'c&1-, .. Puolic Pastoral |Insuranod total 75 | 3h Active 
Non $3 Si | Reta. 
best "-—-Distwibutbing | ‘ ae ea ee ties: Finance | - Poe qpani.ca | Shorcs 
19359=.uG. beso 1160.2 1 1456,0 | 140.2 263.9 | Vie | 18te9 
19h 2— Drs 173.20 UA5GuS 120.8 110.3 213.7 | 440.6 : 447.0 
| 191,6-Dec, i 292 44 251 6 ree) 160.7 | S226) | BDO) A ap hers 
| 49h¢—June 330 oh po1Gel | 19k. 471.0 | 401.0 =: 258.1 27264 
; 41915-Jane 361 oy pploeD® |) the] eT 107.6 271.45  2Ogey 
Feb. 35861 Stee! 145055 139.0 | LO). S 266.6 |» 2005s 
Dec. 35147 010... 1 17266 150.6 LoleO | 259.5 |). eoea2 
1DLIRTON. bays, 205% 1 1i2ep 182,2 | 438.5 | | 2594 | 26967 
ee 18 1h 2B 266, ae 


Note: Resulations restricting trading ana price movencnts in company sharcs 
imposed in Pebruary ,1242 ,1 mth subsequent amcndincnts, were rescinded in January 
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VALUE OF RURAL PRODUCTION, 


The record grain harvest and the rise in wool and wheat prices brought an 
outstanding record net value of rural »roduction for New South Wales in 1947-48 
of over £170 million, comsxered with £94 million in 1946-47, while in the three 
years oreceding the war the value fluctvated between £50 million and £71 million 
a year. The pastoral industries contributed 45% of the total in 1947-48 (53% pre- 
war) and agriculture 40% (27%). The nrovortion of dairy production in the total 
declined from 16% to 11%. 


ia to cl a NEW, SOUTH L WALES - Net VALUE _ OF RURAL PRODUCTION - in &million _ 
Year ended 


June ; | Pastoral : Agri- | Dairying Poultry Total Rural 
a) Ee oe eee Te eee ae & Bees _, Industries | 
| Av.1937-39 ee ilesh oe ey | ee 6164 
1946 34.0 ; 39.4 | 15.6 6.0 | 95.0 
| 1947 52.7 20,50 a ae) | 94,1 : 

pe Oa ere GON os GOs l6 Ko ete Ale yen 153 ro ee | 

x-Subjcct to increase by further payments “from wheat pool vn 
THE SuASON: 


There were some cyclonic storms in the north, and useful rain fell over 
almost all the Stete during Febrwmry,though more rain is necded in the Riverina. 
Heavy falls carly in March relieved drovght conditions in the far North West 
of the State. Summer temperatures have generally been below average, The 
seasonal outlook for the »rimary industrics is promising but somewhat prejudiced 
by the rabbit oest. Stock and sstures are in good condition and preparations 
for sowing cereals are orogressing well. 

RAINFALL INDEX-NEV SOUTH WALZ 
etiee eco average ratio of actual to normal reinfall=-100 for cach month 


| ________ Sheep Districts ____ Wheat Districts . Coastal Dairying Dist.; 
1046 = Year | 77 | 68 101 | 3 83 6269 | 102° 88 64 89) 80 85)OC«S 


| 1947 = Yoar 


= oT cts 
[Ne |S. S.| We Total N.[ 0. |S. (total N.C, | 8, | Motels | 
| i 

| 

/126 31 119 1145 127 118/130 | 124 125 i18/109 96 | 113 

| | 


i 

| 4948 > Year . | 102 103 99 | 92 10l 98)100 | 961-97 106; 95) 96 , |) i02 
mooie. Oct, |) 27 | 14 Iie | 55 64 26, 49. | Wi * tee (Gr P20 eel ae 
Nov. 81 | 65 98 | 49 "9 > 74; 6L } 102° 88 (961 46) 60 | 78 
| Dee Ser qa 126 |foe) N00 MINI 79 | 125 alo 165. Ye. 87 70 
(1949 Jan. | 95 {83°55 | 41’ 735 111 78 | 52: 66 (831147 126 | 105 
i Feb. | 224 174 114 (181 LO. -eeae toy | U2 et4O 135.4 ea 1 | 145 

ea = Se Se 
WO 0 


Deliveries of wool into New South Wales stores for the seven months 
ended Janmry,1949 totalled 1.04 million bales, that is 136,000 bales more 
than for the same period of 1947-48, but clearances during the current 
season were a little slower and 430,000 beles remmined in store unsold at the 
end of Janvary. Sales were susvended at the end of Tebruzry because of an 
industrial disoute. 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL 
__(1.8.7,.Stores cxcl. Albury - Thousand Bales ) 


ie ee SY cians ONSEN eee 
peewee 1s | Newcastle, Total | Total 

| ie ee eh Colbuene oo NS). [Noel 
Carry-over from June 14 al! Ib5; 41 

Roecipic,guly to Janwiry «821... 2.200 Wh den ee eegO2N: peieeiy TOON ats 

Total 635 201 1,036 | 900 

spose tapmuiy oo danumiy. «. - A96 «FO ee 806 i OND 

Balance in Store at end 329 g1 430 287 

Of Janverye bol potent ot Nanils GALAUP RS ae erpecatae ene Rae ane meena Ipod rnp St 


ry 


| 
Sales in Australia up to the end of Januery,1949 totalled 1.77 million bales 
(1.63 million bales in 1947-48) realizing £109 million (277 million in 1947- 


48), which means an increase of about a third in the average price reclized 
per bale, 


saff Yes 


Wool priges ve moved uoward stcadily from an avemge of 433 per lb, 
greasy in October,1948 to 54$4 in Febrmry,1949 (full clip basis,Sydney);tmt 
is 17d above 1947-48 and more thon three times the wortime average. 

AVERAGE PRICE OF GREASY VOOL ~- NW SOUTH “cALGS. 
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Year ended 30th June pence per Month (b) | pence per! 

en de Or Rw Neuss ee? BOG pal AC ae enn gre Pemeeeds rine! 

1928 | 19.5 (1947 November-December 5,0 | 

1931 | 8.7 1948 Junc ATa5 nn 

1939 | no) September 47.0 | 
1941 and 1942 | 13.1(a) | October 43.5 
1943 to 15946 | 15.1(2) November 48.5 

1947 23,6(c) | December-Janvary Sia | 
en 1948 DT.9e) 1949 Foprvery = A 


a) On basis of British Gov crnment contract 

(vb) Average that would be realised if whole clin were sold at Sydney price 
level of that month 

(c) Sydney average in 1946-47,23.3a and in 1947-48, 37.2 por 1b. 


. Wartime stocks taken over by Joint Organization on lst August,1945 
totalled 10,4 million bales, comprising 6.8 million bales of Australian wool, 
and about 1.8 million beles cach from New Zcaland and South Africa. Sustained 
world demand has. enabled ranid disposals of these stocks,and at the end of 
December,1948 only 2.53 million bales (incl.1.83 million bales Austrelian woo 1) 
remiined in stock and it is vroposed to offer another 830,000 bales before the 
end of the current season. Most of the wool at current s@les © sold well 
above the fixed reserve levels,and during the first mlf of the season Joint 
Organization bought in only about 1,500 bales or about 0.1% of the total 
offercd of Australian wool,which did not reach rescrve levels, 


UNITED KINGDOM-DOMINION WOOL DISPOSALS LIMITED 
ee ees Deposits odes ae. 


Joint Organization Stocks Be ee 
[nnn ot date, AUSTRALIA NEW GEADAND. ; STHLATHICA | TOAD | 
! ‘ t 
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31=7-1945 6,196 1 tT / 1,834 | 10,407 | 
30-6-1946 3,789 | 1,425 572 «|| «5,786 | 
30~-6-1947 3,076 | 1,092 47 A 
30-6--1948 PSP Hf 801 146 |) geele 
Fe ee oe S28 OO eee 


WHEAT: 


Seasonal conditions in Janwry and February were generally favourable 
for fallowing ond preparations for sowing Mve made good progress. The 
f.0.4. for Now South Vales wheet for the 1948-49 season has becn fixed at 
6%; 1b per bushel, or 3 lbs more than for the previous crop which had less 
favourable ritening conditions. The 1948-49 wheat is of excellent qmlity 
and the f.a.g. is the highest since 1945-46, 


Advances 22id for 1947-48 whcat now total 12/6 ‘er bushel bagged (10/6 
per bushel for sccond~gredc), and a first advence of 5/6 yer bushel bagged 
has been mid for 1948-49 wheat. The guarantecd price for the 1948-49 crop 
and the home-consumotion orice have been fixed at 6/8 a bushel as against 6/3 
for 1947-48 wheat. 


American end Canadian wheat prices receded by nearly a dollar during 
1948, c.g, Canadian exyort No.1 Northern Manitoba from $3425 per bushel 
in Januvary,1948 to $2.32 in Jamvery,1949. The Australian Vhent Board's 
basic ex.ort vrice was reduced from £1,0.4 a bushel to 15/10 during this 
period. This price docs not apoly to bulk salcs agreements such as were 
conclvacd for 1947-48 wheat with the United Kingdom and New Zocland, Under 
a new agreement New Zealand will buy 2; million bushels of Australian Wheat 
at 15/- a bushel f.0.b.,bulk to be delivered between June and December,1949. 
The zsrice under the previous agrecment was 5/9 a bushel, 


